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bstract Purpose: The purpose of this research article
tﬂ assess what information should be connected and how
its information can be connected based on integrated
thinking fit within integrated reporting <IR> into
[@formation system of regional investment potential (ISRIP)
il regional government. To develop insight into how it can
implemented over changes of investment climate due to
the top down pressures to fulfill sustainable development

goals (SDGs). Design/methodology/approach: we
conducted research  for  regional  governments
(province/district/city) in Indonesia with mvestment

characteristics of the potential, priorities and opportunities
of regional investment units by taking samples for 100

ional investment units. Measurement used nominal

le with chi-square test for goodness of fit to get the
*asurcmcnt of observation frequency (OF) and compared
with the expected frequency (EF). Findings: the
measurement results showed observed frequency (OF)
§ih a value of 137.97. Afterwards, for expected frequency
F], with degrees of freedom (6-1) (7-1) and a
significance level of 0.05, within the chi- square showed
the value of 43.77. Due to OF > EF, this result indicated for
being of corresponding between integrated thinking of
regional investment within implementation of information
system of regional investment potensial (ISRIP). The level
of integrated thinking relationships with integrated
porting <IR> in the role of “ISRIP” has a Pearson
contingency coefficient of 04057, as a
{Bationship. Originality: This research article contributes
to the growing debate about the benefits of integrated

moderate

reporting as a voluntary reporting initiative, and in which
EBother organization have adopted <IR> as a mandatory
fitiative for the mode of reporting up to date; more
cciﬁca]]y, in the efforts of regional governments to adopt
an integrated thinking that is in line with the role of an
[ERtcgrated reporting system, in communicating of regional
investmentunits. Practical implications: To be as an early
adopter of <IR> reporting practices towards the
EBplcmentation of the information system of regional
mvestment potential (ISRIP). We imply that the six capital
EIR> with strategic communication will enhance
B formance of ISRIP, through fundamental way and as
regional strategic wisdom. To meet the values of
EBcountable organization within regional investment units'
management. In line with national alignment in global
megatrends with the sustainable development goals (SDGs)
accomplishment.

Keywords Integrated Thinking, Integrated Reporting
<IR>, Regional Investment, Information System for
Regional Investment

1. Introduction

Public Investment Management needs to be done with
effective investment communication. To manage this
public investment at various levels, besides effectiveness,
the government also needs to enhance efficiency by
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coordinating, strengthening capacities, and ensuring a
healthy framework at all levels of government [l].
Furthermore, this investment communication fulfillment in
context of sustainable development will be related to
environmental management systems [2]. This relates to
development and audit to investment accountability. As
implementing of a reference related to the international
standard ISO 14001 [3]. Investment management in
Indonesia for sustainable development has been stated
within the vision of the general plan of investment until
year of 2025 for Indonesia. With the aim for "sustainable
investment in the framework of realizing an independent,
advanced, and prosperous Indonesia [4][5].

Indonesia as part of the global community need the
effective  investment communication, referring to
investment decisions according with the implementation
of social and environmental responsibilities (Law No. 25 of
2007). More than about financial achievement for
investment [6], that investment has relationship with
environmental principles that are sustainable and
environmentally sound by promoting sustainable economic
development (Law No. 32 of 2009) [7]. Based on these
regulations or guidelines, all activities related to
investment management are carried out by fulfilling the
requirements for sustainable investment for sustainable
development. Such as investment requirements to fulfill a
strategic environmental assessment that must be carried out
before obtaining an investment permit. Therefore, this is
the main thing for all investment management regulatory
approaches in Indonesia that must be in line with the global
context in the management of public investment
(Presidential Regulation, No. 16 of 2012) [4][5]. Until now,
efforts to meet the sustainability of development through
E@vestment activities have been pursued [4][5]. The
[Bupose of this research article is to assess what
[formation should be connected and how its information
[Bn be connected based on integrated thinking fit within
integrated reporting <IR> into information system of

ional investment potential (ISRIP) of regional

vernment. To develop insight into how it can be

plemented over changes of investment climate due to the
top down pressures to fulfill sustainable development goals
(SDGs). The benefit of the normative model of investment
management development is to support the role of ISRIP
according to the promotional strategy approach carried out
in 3 (three) groups of regional investment potential [4].
Therefore, it is stated whether there are aspects (integrated
thinking and aspects of a connecting functional
department), meeting an alignment with strategic
communication and with the information criteria towards
on regional investment units that are potential, priority and
investment being ready to be offered. Therefore, this study
aims to answer 2 (two) following questions: (i) are there
differences in ISRIP performance within regional
mvestment units that worth to be offered, with the
fulfillment of aspects (connecting strategy, govemance,
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past performance, future prospects, and connecting
functional departments) (ii) are there relationship in ISRIP
performance within regional investment units that worth to
be offered, with the fulfillment of aspects (connecting
strategy, governance, past performance, future prospects,
and connecting functional departments). The benefit of this
research is to provide insight within the development§Bf
regional investment management. Being through by the
information system of regional investment potential (ISRIP)
as an accountability tool that according to the harmony
within achievement of the SDGs.

2. Literature Review

The global development communication has mandate
referring to sustainable development in accordance with
the integration of the SDGs [7] throughout the investment
cycle. Furthermore, where public investment management
must be able to contribute to sustainable development
targets [8]. This is a moral aspect within an investment
ethics [9], in line with ethics in the use of information
technology [10]. Investment management is implemented
with the support of information system functions and roles.
Until this time being, the Govemment of Indonesia
establishes regional investment management in the types of
potential investments, investment priorities and leading
investments or investment opportunities that are ready to
be offered. There are two kinds of approach to determine
types of superior investments to be offered for investros.
First, are determined by capital investment coordination
board (CICB), with from top to bottom up approach,
namely through by selection for the regional governments
within the regional champion program. Otherside, with
another approach through by the promotion of regional
investment which determined from the bottom up through
the proposed the provincial, regency and city governments
[4])

Normatively, to fulfill the role of information system
performance, it is necessary to orientate towards an
integrated reporting system model [11][12][13][14]. This
reporting system is a reporting model developed and
refining the sustainable reporting system [15] or triple
bottom line reporting [16] from Global Reporting
Initiatives [17];[18]. Asit is known that the above reporting
types only result in an evaluation of historical value.
Therefore, relevant efforts can be considered with
integrated thinking fit with integrated reporting <IR>
towards creating value over time [11], [12],[13],[14],[19].
[20], [21]. For fulfillment the performance of the function
and role of information system of regional investment
potential (ISRIP) [4][5]. Due to the implementation of
investment management requires the communication for
all of information which needed by investors. For their
investments decision, in which of the region which be
easily accessible, and with availability for comprehensive
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information within "ISRIP"on the website [5]. In this
context, the CICB has established a national information
system through by the regional governments, which
manages information on potential investment on the
www regionalinvestment.bkpm.go.id website with the
name "information system regional investment potential
(ISRIP). Functionally and according to its role, an
information system really needs its development to fulfill
the completeness of contents and basic communication
methods. An information system such as for regional
investment management is designed to meet the
performance of the information system. As an
implementation of investment cycle communication [8]
that meets investment management accountability
requirements for global development sustainability [7].

Functionally, until now, the implementation of "ISRIP"
through websites which are managed by regional
governments has limited investment information, where
most regions have not updated the data. This hampers the
effectiveness of information communication which is
implemented as a decision reference for investors.
Meanwhile, in deciding to invest in an area, investors need
investment information that is easily accessible and
comprehensive on one site [22][23]. Until now, data
updating was carried out by each region, meanwhile
otherside, most of the regions had not updated it. For the
sake of effectiveness of "ISRIP", [5] capital investment
coordination board (CICB), has overhauled this system
with the completeness of content and role of information. It
includes perspective content element in ISRIP, such as,
information for why Indonesia, investment opportunities,
incentives, OSS licensing, infrastructure, and potential
companies that are ready to partner with up dates on
collaboration data/links between Ministries/Institutions
and business associations. The capital investment
coordinating board (CICB) developed of investment
potential information in the ISRIP. Also, CICB
encouraging competition between regions in increasing
investment potential and updating data on the website.
The focus is on 5 (five) provinces that are very promising
and investment friendly which will be circulated and
communicated every three months to be pushed to become
regional investment champions through by the role of
"ISRIP". The focus of the first phase of investment is in the
Java region, namely West Java, Banten, DKI Jakarta,
Central Java and East Java [24 ][4].

Based on the state of condition of investment
management in Indonesia, it can be seen that there are
challenges in investment management today. There are
challenges in the management of domestic direct
Investment (DDI) and foreign direct investment (FDI) in
terms of equitable growth. Data on investment realization
based on investment sector and location shows the
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distribution of investment, around 60% is still concentrated
in Java and 40% outside Java. Among 34 (thirty-four)
provinces with 514 (five hundred and fourteen)
districts/cities, shows investment activities are
concentrated in only around 30 (thirty) districts/cities. This
has resulted in a widening gap in economic development
between regions. One of the obstacles faced by investors in
exploring investment is the lack of information on
investment potential and infrastructure support in the
regions [24]. It also becomes a challenge in the global
context for investment management within investment
promotion effectively [25]. This matter also can be viewed
as the impact of the challenges, which showed in the
criteria for “ease of doing business” [26], where
Indonesia's position is at level 73 out of 190 countries [27].

Table 1 is presented as a normative idea in fulfilling the
role of ISRIP. Normatively, we refer to integrated thinking
that is in accordance with integrated reporting [11][12][19]
within creating value over time. Furthermore, the
organization's business model is used in the investment
management cycle [8]. As explained by the OECD [1],
there are 3 (three) perspectives in investment management.
The development model also refers to a perspective [25]
which emphasizes the importance of a strategic approach to
SDGs. In line with the idea, regarding the role of
information systems for investment, namely by aligning
investment with SDGs and putting real data behind the
word 'Impact' [8]. Regional governments need to fulfill
guarantees that investment management communications
with the ISRIP design can be accounted for sustainable
development [7]. For important reasons as stated,
normative ideas are put forward in the 'integrated thinking
component according to <IR> [11], [12], [19] for the
development of ISRIP” [4]5].

Table 1 shows the idea of using the pillars of best
practices of investment management adopted as the
important cycf) of investment management. The
development of information system of regional investment
potential (ISRIP) that is represented by the achievement of
this performance of the information system. First, the
application of complete information on the profile of
regional investment units with a benchmark for 6 (six)
capital of integrated reporting <IR> aspects. Second, by
system strengthening with a communication strategically
through by ISRIP of regional government.

In the context of regional investment unit information
criteria, regional governments refer to [4] with information
representation of regional investment units. As description
(Table 1) is representation of information criteria. All
information presented in ISRIP is related to information
needs for nvestors, in analyzing and evaluating for the
sustainability investment opportunities of the offered
regional investment units.
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Table 1. The integrated thinking's components fit with <IR=> for ISRIP development

Integrated thinking (IT) fit

with integrated reporting [SRIP development
<IR=

What information is Strategic regional investment

connected and how Content of nformation within regional investment units into ISRIP management communication
information is connected within ISRIP

. . . . . 6 (six) <IR=>
Connecting strategy Information for regional investment units capital
Description of investment opportunities, market Financial _—
i . h . Coordinating a cross level of
Govemance opportunities, estimated investment value, {economic .
- government and polices.
feasibility to offer Measures)
S Strengthen capacities at all levels
Past performance Human resources: feasibility to offer Human gt p

of government.

Facilities and infrastructure: production and

. B Proper framework conditions for
investment scale offered, available pe

Future prospect . o . - Manufacture public investment at all level of
infrastructure, supporting industries, feasibility
govemment.
to offer
. . . Sourcing and due diligence of
Connecting functional SME"s stakeholders and large entrepreneurs, . Cing &
i Social screening investments to advance
department feasibility to offer
an SDG
. . Investment selection and
Support of regional regulations, regulatory Intellectual B .
aspects, land ownership status, feasibility to offer ropert right structuring (analysis and
Spects. ship - propert rig verification)
General condition of the area, availability of land . .
. Natural Measuring and reporting progress
for development, environmental aspects, .
{environment) made toward the SDGs

) feasibility to offer
(Sources: [19], [1], [11], [12], [13], [14], [25], [8]. [4].[5])

Table 2. Information criteria within a regional investment unit

Information on the results

Information criteria for regional investment units Information on analysis results . .
of factual verification
. . . . . . Name of regional
The object offered (name of the investment unit) Name of regional investment unit . & .

investment unit
Availability of raw materials There is (name of place) Support
Availability of competent human resources There are graduate educational institutions available Support
Availability of facilities and infrastructure complete facilities and infrastructure available Support

The existence of a captive market for the products

Short term and long term market produced Support
Domestic and foreign markets There is a captive market for domestic and abroad Support
The involvement of gmall and medium There are areas for SMEs and partnership facilities Support
stakeholders and large entrepreneurs
. . . Already incipal its and and otk lated
Compliance with statutory regulations feacy have principal permits and anc other rela Support
regulations
. there has been an analysis of environmental impact
Environmental aspects . Support
studies
Land availability and status and ownershi already controlled by the arca manager with an area (... Support
ty i i ship hectares), available land {..... hectares) ppo
Estimated investment (IDR) (money term) Support
Eligibility to be offered to investors worth offering to investors

(Source: [4])

The management of ISRIP requires aligning both investment units is needed as a strategic way to fulfill
strategic and technical aspects. First is strategic, because  objectives thatare in line with the functions and roles of the
ISRIP is part of investment promotion carried out through IIPC. In accordance with the functions and roles of the
the function and role of the "Indonesia Investment IIPC, the function orientation and strategic role of ISRIP is
Promotion Center (IIPC). In investment management, the directed at fulfilling several tasks and functions, namely: (i)
functions and roles of ISRIP be integrated [25], [8], [4]. 1. Increase investment from domicile countries and
[28], [S]. to achieve the strategic objectives in line with working areas to Indonesia; (ii) Facilitating investment
SDGs [7]. Therefore, strategically, fulfilling the from Indonesia to domicile countries and working areas.
information criteria for communication of regional Second, from an information technology perspective,
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because ISRIP is an integrated part of the National Single
Window for Investment (NSWI) [28]. Functionally, for
operational capability, ISRIP is managed through its
implementation at the Regional Government Investment
Service. Become an integrated part of the joint sitemap in
NSWI, namely with a homepage for the public
(individuals/communities), and for investors (individuals
or companies).

Based on the explanation regarding investment
management to fulfill the role of ISRIP performance, then
the approach described (Table 1 and Table 2) can be used.
Therefore, in general, the approach to fulfilling the
information criteria alignment for the regional investment
profile represented in the fulfillment of 6 (six) integrated
reporting capital <IR>[11],[12], [19], [13], [14] is relevant
to be implemented in ISRIP. Then strategically by laying a
foundation based on strategic communication investment
management [25], [R], [4], [28], [5]. to achieve the strategic
objectives in line with SDGs [7]. Both of these perspectives
are relevant approaches to be applied in the effort to
achieve sustainable development from regional investment
management through the role of ISRIP in regional
governments.

Some previous studies [29], [30], [20], [31], [32], [33].
[34] were put forward as contextual discussing for this
research. The study previously showed using theory such
as legitimacy and stakeholder theories in environmental
control through an organizational reporting approach [9],
[35]. Study for role of country —and firm-level
determinants in environmental, social, and governance
disclosure [9], [35], [36]. Other studies [21], [37] showed
research themes for different study subjects. Then research
related to best practice reporting <IR> on 164 company
organizations around the globe [38]. As well as a study on
disclosure of social investment through the role of <IR>
[39].

Our research is carried out as an effort to answer
questions related to aspects of regional investment
management, to support sustainable development with the
role of an integrated regional investment potential
information system based on integrated thinking. The study
is carried out based on the relevant legitimacy theory used
to explain and control what will be planned and realized.
The study is carried out based on the extensively used the
legitimacy theory to explain and control for what to be
planned and to be realized. With accountability for
investment as social contracts point of view. Also, it relates
to stakeholder theory within fulfillment the performance
accountability [9]. Research uses aspects in the integrated
thinking model with their alignment in the integrated
reporting system [11], [12], [19], [13], [14] within the
implementation of ISRIP [4], [5].

3. Research Methods

This section describes the approach used in the study,
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identified the sample unit and unit of analysis, data
collection process approach, and data analysis process
approach. This research is a quantitative research using
non-parametric statistical analysis tool.

3.1. Sample and Unit of Analysis

The research sample regional government in
Indonesia that manages the information system of regional
investment potential (ISRIP). The units of analysis are
regional investment units as investment profiles offered to
investors through ISRIP communications. Regional
investment units are classified into 3 (three) regional
investment classifications, namely: (i) potential investment
(P), (ii) priority investment (Pr), and (iii) investment that
has an opportunity (Opportunity (0)) ready to offer [4].
The selection for sample unit and for the unit of analysis
are carried out with gradual judgment sampling on a cluster
basis. With top down and bottom up investment
management approaches [4]. This stage resulted into 3
(three) research sample clusters, namely: (i) selected
sample for 4 (four) provinces with 8 (eight) regional
government entities (district/cities) (top down approach)
[4]. (ii) selected sample for East Kalimantan Province
(contemporary issue of being the new capital city for
Indonesia  [40], bottom wup approach [4]. (iii).
Determination of samples at the government entities of
South Kalimantan Province (related contemporary issues
as the gateway to the new capital city of the State, bottom
up approach [4]. The second stage is the selection within
regional investment units within selected regional
government, with investment criteria: (i) potential
investment criteria to be carried out (in accordance with
development plans, sectoral strategic plans, investment
locations and spatial plans, linkages between sectors, can
be cover costs, preliminary studies), (i1) priority inve stment
criteria to be carried out (regional government proposals or
investor requests, pre-feasibility studies, identified risk
management, proposed priority public-private partnership
programs, government support for identification of poverty
alleviation investments), ( iii) investment criteria that are
ready to be offered (complete investment supporting
documents, government approval support, administrative
readiness related to the realization of investment
programs/activities/projects) [4]. Results of sample
selection and unit analysis: (1) with 48 (forty eight) regional
investment units in the top down cluster, (ii) with 24
(twenty four) regional investment units in the bottom up
cluster and (iii) with selected sample for 28 (twenty eight)
regional investment units in the bottom up cluster. This
amount is considered sufficient [41] for the purposes of
analysis and for conclusions.

3.2. Variables and Measurement

The operational definitions of variables, indicator items
and their measurement are presented in Table 2. The
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operational definition of IR was for what information is
connected, towards potential investment, priority
investment, and leading investment opportunities, while
for dependent variable of ISRIP is operationally related as
Implementation of six <IR> capital for ISRIP. More
specifically, It is defined as in central connectivity for
completeness of information within regional investment
units to be informed into six <IR> capital that can be
reported within ISRIP. Meanwhile, Implementation for
strategic communication of ISRIP was related to the
functional connection between regional governmental
work units internally, and with other level of government
extemally towards performance of ISRIP. The detail of
items was explained n Table 3.

Table 3. Variables and measurement
Variable Item Reference Scale
Integrated .
R Connecting strategy
Reporting (X1)
X)
Tovi ce (X2
Govemance (X2) [11],[12], ominal
Past performance (X3) [4].[21] o
Future prospect (X4)
Connecting functional
departments (X5)
Implementation of
information system of [11].[12],
ISRIP (Y) regional investment [19], [4]
potential (ISRIP) (Y1) Nominal
Implementation for 1], [12],
strategic communication  [19], [4],
of ISRIP (Y2) [251. [8]

The independent variable and the dependent variable of
this study with each indicator item be measured by a
nominal scale. Measurement using items of indicator of
each research variable towards the research analysis unit
(regional investment unit) with the type of potential
investment (P), priority (Pr) and investment ready to offer
(O). In accordance with the nominal measurement scale,
direct measurements are made with the relevant
documentation source [4], [5]; general investment plan
document (online data reference related to regional
investment) related to the study subject). For
measurements that indicate the indicator item is met in the
investment profile of the regional investment unit, the
value is given 1. Meanwhile, for the measurement that
shows the characteristics of the indicator items that are not
yet fulfilled in the information on the investment profile
form each of the regional investment unit, it is given a
value of 0.

3.3. Data Analysis

The results of direct measurement of the indicator items
of the alignment of the information criteria in the regional
investment unit profile (P/Pr/O) are then used in the
analysis phase. In accordance with the research objectives,
the results of the analysis are used to assess the
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propositions in the first statement, whether there is a
difference, and for the second statement whether there is a
relationship between the variables. For data analysis and
testing of hypothesis statements (Hol and Ho2) used
non-parametric statistical test tools, namely the chi-Square
goodness of fit test or the chi-square test for independence
[42]. With using the chi-square test tool andffhe use of the
contingency within measure the frequency of observation
(OF) and the expected frequency (EF), to value of test
difference of hypotheses (Hol). Then to test the level of
relationship between variables (Ho2) is used the
correlation test with referring to the C-contingency value.
For the analysis stage and fulfillment of the conclusions of
this study, we also use a focus group discussion (FGD)
approach as a semi-structured discussion forum. And by
conducting field research for 1 (one) district that is
currently developing to upload data to ISRIP as a role
model for this research. Several key people were mvolved
in making the statement. As part of thoughts and ideas
related to efforts to develop investment management
according to regional conditions in the context of
investment promotion nationally and globally.

4. Result and Discussion

Hypothesis testing for the difference test (H01) and for
€8 relationship test (H02) was carried out using the
chi-square test for goodness of fit. First, testing for the
Hol hypothesis is done by comparing the X2 table with the
X2 observation as the basis for acceptance or rejection of
the hypothesis research HOl. Second, to assess the
closeness of the relationship between variables X and Y
within the hypothesis research HO02, be valued, after
obtaining the results of the chi square difference test, with a
measure of the contingency coefficient (C Contingency).
The data in Table 4 are the basis for testing the research
hypothesis.

Hypothesis Testing (HO)), is a test for different tests in
the application of aspects from the dimensions of
integrated thinking (IT) with the implementation of a
regional investment potential information system (ISRIP).
Testing by measuring the frequency of observation (OF)
with the expected frequency (EF) whichever is the greater
the frequency. The measurenféht results show that the
observation frequency reaches a value of 137.97. Then for
the expected frequency (EF) which is determined by
referring to the degrees of freedom of rows and columns
(6-1) (7-1) with a significance level of 0.05, the frequency
value in the chi squared table is 43.77. Based on the
comparison of X2 observation 137.97 which is greater than
X2 table 43.77, this means that Hol el be rejected, at the
chi-square significance value < 0.05. The results of testing
this hypothesis indicate that there are differences in the
application of the Regional Investment Potential
Information System (ISRIP) and the fulfillment of the
integrated thinking aspect. These results also mean that
fulfillment of (connecting strategy, governance, past
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performance, future prospects and comnecting functional

departments) provides performance outcomes in the

Table 4. Observation frequency (OF) and expectation frequency (EF)

regional government's ISRIP role.

) Future Conn Six <IR=> Cont El
Variables Conn Str Govern Past Perf Pros Dept c IR> Amount
The rthetorical components of
integrated thinking fit with
<IR>
Very Rhetorical Component
IT & IR
Score 6 (OF) 28 32 32 63 75 73 80 392
Fe 56 56 56 56 56 56 56
Rhetorical Component IT &
IR
Score 5 (OF) 42 25 43 24 8 15 1 158
Fe 22,5714 225714 22,5714 22,5714 225714 22,5714 22,5714
Rhetorical Enough
Score 4 (OF) 19 32 23 11 3 1 10 99
Fe 14.1428 14.1428 14.1428 14.1428 14.1428 14.1428 14.1428
Less Rhetorical
Score 3 (OF) 11 9 2 1 8 11 0 42
Fe [ [ [ 6 [ [ [
Very Less Rhetorcal
Score 2 (OF) 0 2 0 1 4 0 0 7
Fe 1 1 1 1 1 1 1
Bad Rhetorical
Score 1 (OF) 0 0 0 0 2 2 0 4
Fe 0.5714 05714 05714 0.5714 0.5714 05714 05714
Amount 100 100 100 100 100 100 100 700
Table 5. Contingency & chi square observation
. Six <IR= Cont E1
WVariables Conn Str Govern Past Perf Future Pros Conn Dept Cap . Amount
-28 -24 -24 7 19 17 33
T84 576 576 49 36l 289 1089
Xo . 14 10.2857 10.2857 0.875 60.4464 5.1607 19.4464 35.4404
Observation
19.4285 2.42857 204285 1.42857 -14.5714 -71.5714 -21.5714
377.4693 5.8979 417.3265 2.0408 2123265 57.3265 4653265
Xo . 167233 0.2613 18.4891 0.0904 9.4068 2.5397 20.6157 35.5641
Observation
4.8571 17.8571 B.8571 -3.1428 -11.1428 2.8571 -4.1428
235918 J18.8775 T8.4489 9.8775 124.1632 8.1632 17.1632
Xo . 1.6681 22.5468 5.5468 0.6984 8.7792 0.5772 1.2135 30.4603
Observation
5 3 -4 -5 2 5 -6
25 9 16 25 4 25 36
Xo . 4.1666 1.5 2.6666 4.1666 0.6666 4.1666 [ 125
Observation
-1 1 -1 0 3 -1 -1
1 1 1 0 9 1 1
Xo
Observation 1 1 1 0 9 1 1 14
05714 -0.5714 A0.5714 -0.5714 1.4285 1.4285 -0.5714
0.3265 0.3265 0.3265 0.32635 2.0408 2.0408 0.3265
Xo . 0.5714 05714 0.5714 0.5714 35714 35714 0.5714 10
Observation
X2
Amount Observation 1379709
X2 table 43.77
N 700
c 0.4057

Contingency
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Hypothesis testing is to assess the level of relationship
between the variables from the different test results (HO1).
By calculating the value of the Pearson contingent
coefficient (C = VXO2/(N + X02). Based on the data in
Table 5 (appendix- Contingency & chi square observation),
the value of C = v 137.97/(700 + 137.97) is obtained =
0.4057. Referring to Guilford's empirical rule, it shows that
the C-contingency wvalue is a bounded association
coefficient between 0 <I, where: 0 = no
association/relationship, and 1 = perfect
association/relationship. contingency C of 0.4057 can be
expressed as “moderate correlation.” These results indicate
that there is a significant relationship with moderate
correlation in the performance of the regional investment
potential information system (ISRIP) through mtegrated
thinking for completeness of information on six capital
<IR>, and with strategic communication in enhancing the
role of ISRIP.

5. Concluding Remarks

The results of thiffftudy gave evidences form the basis
for the coherence of an integrated thinking model that is in
line with integrated thinking in the management of
communication of regional investment units. The results of
this study are empirical facts about the role clarity (future
prospects, departments,
implementation of six capital <IR> for ISRIP, and
implementation for ISRIP strategic communication) in
ISRIP implementation. These empirical facts are in line
with a number of studies related to the integrated reporting
aspect in creating value over time[30], [20], [31], [38], [32].
[33], [34], [36]. The results of this study are also in line
with Ratnatunga and Jones [29] in communicating the five
bottom line theory of reporting with the reporting index
criteria. Then with moderate results, where the empirical
facts from aspects (connecting strategy, governance, and
past performance) which have relatively low achievements
in strengthening ISRIP performance, show alignment with
the study perspective [37]. However, the results of the
study provided moderate empirical facts that nvestment
management has a relationship with a social contract
perspective related to its decisions, with the theory of
legitimacy and stakeholders in environmental control
through an organizational reporting approach [9], [35].

In the context of managing Indonesia's regional
investment for the ASEAN and global environment, it is
necessary to implement the functions and roles of ISRIP
[4][5]. This system is implemented formally by complying
with national regulations (Law No. 25 of 2007). The
functions and roles of ISRIP are fulfilled in relation to the
suitability of the investment communication approach with
the agreement in the AEC [43]. Because Indonesia is a
member of the ASEAN Community and the integration of
the AEC, investment management in the Indonesian region

connected functional
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must be related to the ASEAN Comprehensive Investment
Agreement (ACIA). This step is also in line with
investment policies in the integration of development
priorities and sectors for investment [43]. Furthermore,
investment management within regional, however, should
obey to enhance within compliance of the SDGs [7].

This study has limitations regarding the use of nominal
scale measurement. Therefore, next research is needed
with elevating the of the measurement scales, also with
expanding the research sample. With the support of a more
comprehensive study, a regional investment management
policy should be able to receive input in a more substantive
and massive manner.
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